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SUBJECT: INITIAL GUINEAN REACTION TO EXIMBANK LOAN REFUSAL 

DEPT PASS EXIMBANK 

REF: STATE 074109 

1. EMBOFF INFORMED ALPHA BALDE, CENTRAL BANK OF GUINEA, AND 
SEKOU CAMARA, SECRETARY OF STATE COMMITTEE FOR COOPERATION WITH 
AMERICA, OF INFORMATION REFTEL. BALDE, WHO DID NOT APPEAR 
PARTICULARLY CONCERNED OR SURPRISED, SAID WOULD IMMEDIATELY 
INFORM CENTRAL BANK PRESIDENT. CAMARA, WHO PARTICIPATED IN 
MEETING WITH EXIMBANK OFFICIALS IN WASHINGTON IN MID-FEBRUARY, 

HAD MANY COMMENTS ON LOAN REFUSAL. CAMARA BELIEVES THAT EXIMBANK 
GENERALLY HAS REFUSED TO ACKNOWLEDGE GOOD GUINEAN REPAYMENT 
RECORD, AND THAT EXIMBANK LOAN REFUSAL IS PROBABLY BASED ON 
REPORTS FROM FOREIGN PARTNERS IN GUINEAN BAUXITE OPERATIONS 
THAT GUINEAN ECONOMY IS IN DIFFICULTY. CAMARA SAID HE WOULD 
INFORM MINISTER OF PLAN DRAME AND DIRECTOR OF STATE COMMITTEE 
FOR COOPERATION, MOUSSA DIAKITE, OF EXIMBANK ACTION. 

2. BOTH GUINEAN OFFICIALS SAID THAT GOG WOULD AWAIT 

RECEIPT OF CONFIRMING LETTER FROM EXIMBANK BEFORE FORMULATING 
OFFICIAL GOG COMMENT. 
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